26 U.S.C. 842 -- FEDERAL LOW INCOME HOUSING TAX CREDIT PROGRAM
NEW JERSEY -- 2002 COMPETITIVE CYCLES

URBAN CYCLE RANKING $6,000,000
September 13, 2002
BINDING
TOTAL TAX CREDIT FORWARD TAX CREDIT BALANCED NJHMFA TOTAL SET-ASIDE
PROJECT SPONSOR UNITS GP POP CITY COUNTY REQUEST RESERVATION COMMITMENT EQUITY HOUSING SUBSIDY PROJECT COST SCORE
Trenton Water Works Hersch/Lauren LLC 22 Non Profit Family Trenton Mercer 370,710 | $ 370,695 2,928,198 PRIOR $ 3,868,556 | UCC, AFFORD, NP 62
Millenium Homes Life Management & RPM 38 Non Profit Family Orange Essex 547,514 | $ 547,514 4,106,357 | $ 995,160 $ 5,438,020 AFFORD, NP 58
Riverwalk Senior RH Tourtelot 78 For Profit Senior Bridgeton Cumberland 970,217 | $ 970,217 7,663,947 $ 9,288,484 SENIOR 51
Pines at Tinton Falls Richman Group 94 For Profit Senior Tinton Falls Monmouth 1,015,092 | $ 1,015,092 8,150,374 $ 1,622,041 | $ 11,483,534 SENIOR 43
Rogers Millwright Apartments Paterson Coalition for Housing 33 Non Profit Family Paterson Passaic 514,163 | $ 514,163 4,061,482 $ 6,682,546 NP 60
West View DT Allen 37 For Profit Family Union City Hudson 683,400 | $ 683,409 5,569,226 $ 7,082,314 61
Villa Esperanza M&M Developers 43 For Profit Family Newark Essex 522,109 | $ 522,109 3,776,558 $ 5,450,558 51
345 4,623,214 $ 4,623,199 $ - $ 995,160 $ 1,622,041
INELIGIBLE APPLICATIONS
Reason Score
Chelton Terrace I1 Camden City Redevelopment & Ingerman 100 Non Profit Family Camden Camden 1,227,828 |Financial Feasibility 61
Fairview Village RPM 121 For Profit Family Camden Camden 1,287,390 |Site Control Issues 60
Cumberland Meadows Villas Tri County Community Action 30 Non Profit Family Bridgeton Cumberland 533,527 |Substantially Incomplete 54
Montfair JP Affordable 36 For Profit Family Jersey City Hudson 638,931 [Market Study Issues 54
Sheridan Apartments Camden County Council on Econ Opport 112 Non Profit Family Camden Camden 729,405 |Financial Feasibility 54
Kings Plaza Trujillo 249 For Profit Family Perth Amboy Middlesex 4,922,493 |Site Control Issues 31




26 U.S.C. 842 -- FEDERAL LOW INCOME HOUSING TAX CREDIT PROGRAM
NEW JERSEY -- 2002 COMPETITIVE CYCLES

SUBURBAN CYCLE RANKING

September 13, 2002 $3,150,000
TOTAL TAX CREDIT TAX CREDIT BALANCED NJHMFA TOTAL SET-ASIDE
PROJECT SPONSOR UNITS GP POP CITY COUNTY REQUEST RESERVATION EQUITY HOUSING SUBSIDY PROJECT COST SCORE
Salem Historic 11 Pennrose 40 For Profit Family Salem Salem $ 593,908 | $ 592,283 | $ 4385924 | $ 703,601 | $ 749545 | $ 7,004,800 | Affordability 65
Maple Shade Senior Pennrose 99 For Profit Senior Maple Shade Burlington $ 789,427 | $ 789,427 | $ 5,842,000 | $ 3,005,840 | $ -1$ 10,693,131 | Afford & Senior 56
Ethel R. Lawrence Homes 11 Fair Share 40 Non Profit Family Mt Laurel Burlington $ 516,401 | $ 516,401 | $ 3,872,619 | $ 1,128,261 | $ 800,000 | $ 6,579,991 Non-Profit 56
Medford Commons Ingerman 59 For Profit Family Medford Burlington $ 423139 | $ 423139 | $ 3378349 | $ $ 1,200,000 | $ 6,089,109 65
Cornerstone Commons Trinity Behavioral 131 Non Profit Senior Dover Ocean $ 1,199,257 $ 9,113,440 | $ 405,994 | $ -1$ 12,813,354 55
Rosegate CIS 149 For Profit Senior Rahway Union $ 1,304,348 $ 10,172,897 | $ -1$ 2,000,000 | $ 18,096,005 55
Robert Morris Senior Housing Gallagher 100 For Profit Senior South Bound Brook Somerset $ 901,993 $ 6,734,505 | $ 890,000 | $ 2,000,000 | $ 11,970,683 55
Old Bridge Senior Pennrose 99 For Profit Senior Old Bridge Middlesex $ 912,174 $ 6,750,088 | $ 3,174,880 | $ -|$ 11,808,860 55
Lonaconing JET Associates 40 For Profit Senior Berlin Camden $ 263,224 $ 1,052,896 | $ 743,000 | $ -1$ 3,656,726 52
$ 6,903,871 $ 2,321,250
INELIGIBLE APPLICATIONS
\Willow Point at Vista Center Conifer 99 For Profit Family Jackson Ocean $ 1,348,846 | Missing Resolution approving Strategic Neighborhood Plan 59




26 U.S.C. §42 -- FEDERAL LOW INCOME HOUSING TAX CREDIT PROGRAM

NEW JERSEY -- 2002 COMPETITIVE CYCLES

HOPE VI CYCLE RANKING $2,105,000
September 13, 2002
LI TOTAL  LITC 2002 & 2003 2002 2002 2003 TAX CREDIT BALANCED NJIHMFA TOTAL
RANK  APP# PROJECT SPONSOR UNITS  UNITS  TYPE GP POP cITY COUNTY REQUEST ELIGIBILITY  TAXCREDITS HOPE VI CREDITS RESERVE CREDITS BINDING EQUITY HOUSING SUBSIDY PROJECT cosT SCORE

1 2002 K |Bridgeton HOPE VI Ingerman Development | 113 113 NC For Profit Family | Bridgeton |Cumberland| $1,882,586 | $ 1,882,586 | $ 1,882,586 | $ 1,882,586 | $ $ 15,153,302 | $ 2,276,900 [ $ 1,188,076 | $ 20,737,272 61
2 2002 G |Portside Il CIs 168 168 NC For Profit Family | Elizabeth Union $3,002,674 | $ 3,046,647 | $ 3,046,647 | $ 222,414 | $ 1,877,586 | $ 946,647 | $ 23,456,836 $ 2,000,000 | $ 34,009,090 61
3 2002 M |Woodward Homes Michael's Development 49 69 NC For Profit Family | Jersey City| Hudson $ 818505 | $ 818,505 | $ 818,505 | $ $ 343983 | $ 474522 | $ 6,320,094 | $ 610,000 | $ $ 11,732,111 60
3 HOPE VI Applications 330 350 $ 5,747,738 $ 5,747,738 $ 2,105,000 $ 2,221,569 $ 1,421,169 $ 44,930,232 $ 2,886,900 $ 3,188,076 $ 66,478,473




26 U.S.C. 842 -- FEDERAL LOW INCOME HOUSING TAX CREDIT PROGRAM

NEW JERSEY -- 2002 COMPETITIVE CYCLES

SPECIAL NEEDS CYCLE RANKING $1,300,000
September 13, 2002
TOTAL TAX CREDIT TAX CREDIT BALANCED NIJHMFA TOTAL SET-ASIDE
PROJECT SPONSOR UNITS GP POP CITY COUNTY REQUEST RESERVATION EQUITY HOUSING SUBSIDY PROJECT COST SCORE
Brick Special Needs Costanza/Carroll/Bancroft 36 Non Profit DD Brick Ocean $ 439,145 | $ 439,145 | $ 3,424,989 | $ -1$ -1$ 4,428,452 | DEV DISABLED 73
Somerset Permanent Housing Volunteers of America 18 Non Profit Homeless Somerville Somerset $ 139,790 | $ 139,790 | $ 1,062,290 | $ -1$ -1$ 1,995,751 76
54 $ 578,935 $ 4,487,279
INELIGIBLE APPLICATIONS

Carteret Senior Colbrook Development 99 For Profit Assisted Living Elizabeth Union Market Study and Financial Feasibility Issues 40




26 U.S.C. §42 -- FEDERAL LOW INCOME HOUSING TAX CREDIT PROGRAM
NEW JERSEY -- 2002 COMPETITIVE CYCLES

FINAL CYCLE RANKING $ 2,105,000
October 25, 2002
POTENTIAL FORWARD TAX CREDIT BALANCED NJHMFA TOTAL HOPE VI Unadj LITC

APP # PROJECT Developer GP POP cITY COUNTY REQUEST RESERVATION ~ COMMITMENT EQUITY HOUSING SUBSIDY PROJECT COST SET-ASIDE Preservation SCORE per BR

2002-AD |West Kinney Gardens Roizman For Profit Family Newark Essex $ 3,099,985 | $ 2,100,000 | $ 999,985 | $ 24,395,967 $ 34,194,738 X 67 $ 6,294
2002-J |Chelton Terrace 11 Ingerman Non Profit Family Camden Camden $ 1,335,581 $ 10,416,490 | $ 1,751,296 $ 14,620,181 69 $ 4,013
2002-B |Montfair JP Affordable For Profit Family Jersey City Hudson $ 638,931 $ 4,791,983 | $ 1,239,000 $ 6,646,509 69 $ 6,733
2002-D |Fairview Village RPM For Profit Family Camden Camden $ 1,287,389 $ 12,927,635 | $ 3,500,000 $ 17,582,531 67 $ 5,233
2002-C |Willow Point at Vista Cent: Conifer For Profit Family Jackson Ocean $ 1,348,846 $ 10,385,076 $ 1,632,531 | $ 15,022,272 62 $ 4,536

2002-AE |Elizabeth Senior Building CIS For Profit Senior Elizabeth Union $ 1,291,984 $ 9,818,096 | $ 1,070,398 $ 13,073,906 X 60 $ 10,141
2002-V |Cornerstone Commons Trinity Behavioral Non Profit Senior Dover Ocean $ 1,199,257 $ 9,113,432 | $ 405,994 $ 12,813,355 57 $ 6,233
2002-S |Lonaconing JET Associates For Profit Senior Berlin Camden $ 263,224 $ 2,263,727 | $ 743,000 $ 3,656,727 55 $ 4,113

2002-AF |Edgewood Park Conifer For Profit Senior Middletown Monmouth $ 1,791,475 $ 13,613,849 $ 21,858,888 55 $ 6,410

$ 12,256,672 $ 2,100,000 $ 999,985 $ 97,726,255 $ 8,709,688 $ 1,632,531 $ 139,469,107




